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This statement has been prepared in accordance with the regulatory reporting requirements of the Office of Thrift Supervision 
(OTS). Tangible, Core, and Risk-Based Capital are the elements of regulatory capital determined under such reporting 
requirements. Regulatory capital is a basis by which the OTS determines whether a savings association is operating in a 
safe and sound manner.

I, Darryl G. Drewett, Treasurer and Chief Financial Officer of the above-named savings association, do hereby declare that 
this statement of condition has been prepared in conformance with the instructions issued by the OTS and is true to the best 
of my knowledge and belief.

The annual audited financial statements are available for public inspection at the Main and Branch Offices of First Federal Bank of Louisiana.

statement of financial condition at 12-31-10 

assets	
	 Cash and due from banks	 $	 14,122,033 
	 Interest-bearing deposits in banks	 43,172,671 
	 Securities available-for-sale	  220,704,427  
	 Federal Home Loan Bank stock	  2,983,900  
	 Loans held for sale	   1,195,600  
	 Loans receivable, net	  385,972,333  
	 Accrued interest receivable	  2,515,702  
	 Premises and equipment	  25,034,581  
	 Foreclosed real estate	  446,804  
	 Goodwill	 1,883,296 
	 Intangible assets, net	  796,307  
	 Other assets	  17,101,763  

	 Total Assets	 $	 715,929,417  
	
liabilities & retained earnings
	 Deposits	 $	  556,381,636  
	 Advances from Federal Home Loan Bank		   57,236,401  
	 Escrow accounts		   2,072,192 
	 Federal income taxes:			 
	    Current		  -   
  	    Deferred		   3,511,774  
	 Accrued expenses and other liabilities		   4,593,399  
	 Total Liabilities	 $	 623,795,402 
				  
	 Retained earnings	 $	  89,906,264 
	 Accumulated other comprehensive income (loss)		   2,227,751  
	 Total Retained Earnings	 $ 	  92,134,015  

	  Total Liabilities & Retained Earnings	 $	 715,929,417 

statement of income for the year ended 12-31-10
	
	 Interest and dividend income	 $	   31,141,826  
	 Interest expense		    7,602,913  
	 Net Interest Income	 $	   23,538,913  
	 Provision for loan losses		    566,706  
	 Net Interest Income after Provision for Loan Losses    	 $	   22,972,207 
	 Non-interest income		    6,241,824  
	 Income before Non-Interest Expense	 $	   29,214,031  
	 Non-interest expense		    22,302,207  
	 Income before Income Taxes	 $	   6,911,824 
	 Income tax expense		    2,209,039  	
	 Net Income	 $	   4,702,785 

REGULATORY CAPITAL AND REQUIREMENTS
		  First Federal	 Required	 Excess
	 Tangible Capital	 12.25%	 1.50%		 10.75%
	 Core Capital	 12.25%	 4.00%	 	 8.25%
	 Risk-Based Capital	 25.47%	 8.00%	 17.47%

Stability is not

After more than 60 years, First Federal Bank of 
Louisiana continues to work with one goal in mind: 
Meet the banking needs of our communities. 

In 2010 we worked to meet that goal by implementing products and 
technologies which expedite, simplify and modernize our customers’ 
banking experience. This forward-thinking growth stands firmly rooted in 
our continued strength and stability. 

Technology drove many of our advancements this past year. Our web site 
saw a complete overhaul, making it more customer-centered and user-
friendly, while still providing 24/7 secure access to account information. We 
joined the ranks of social media with our first Facebook campaign. Here we 
can connect with our customers, gain feedback, strengthen awareness and 
reinforce relationships. Three of our ATMs received an upgrade as well with a 
new Check Deposit option. This ATM feature allows customers to insert checks 
directly into the ATM. It then verifies their deposit amount on screen and prints 
the check images directly on the receipt. This time-saving convenience was 
implemented at our North Mall, Pineville and Main Office locations.

None of this growth would be possible without solid strength and stability. 
In 2010, BauerFinancial, Inc., the nation’s bank rating firm, recognized 
First Federal as one of the strongest banks in the country. We earned their 
coveted 5-Star Superior rating based in part on our capital adequacy and 
profitability. Having attained this rating for 74 consecutive quarters put us in 
elite company: only 8% of banks nationwide can claim this distinction. 

Of course, our year would be incomplete without the fund-raising events 
and friend-building opportunities our employees take part in to serve the 
communities of Southwest and Central Louisiana. We continue to support 
Big Brothers/Big Sisters, American Heart Association, American Cancer 
Society, Partners in Education, Family Fun Festival, the Children’s Museum, 
the Literacy Council of SWLA, Central Louisiana Community Foundation, Boy 
Scouts of America, McNeese State University Foundation, Northwestern State 
University, the Food Bank of Central Louisiana, and many, many more.  

immobility 
retained earnings $92,134,015
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